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AMOUNT OF LIFE INSURANCE REINSURED 1952-1953 
U.S. Life Companies 


(Figures for Reinsurance Assumed represent reinsurance 
of individual risks and do not include block reinsurance.) 





1952 
Life Insurance Purchases: 
Reinsurance Assumed 1,110,000,000 
Total Purchases* $ 35,984,000,000 


Life Insurance in Force: . , 
Reinsurance Assumed $ 6,730,000,000 
Total in Force* $287,080,000,000 


1953 
Life Insurance Purchases: 
Reinsurance Assumed $ 2,083,000,000 
Total Purchases* $ 42,016,000,000 


Life Insurance in Force: 
Reinsurance Assumed $ 8,290,000,000 
Total in Force* $316,722,000,000 





*Including Reinsurance Assumed. 


The amount of life insurance reinsured for the purpose of further spreading the 
risk involved constitutes between 2% and 3% of the life insurance outstanding with U.S. 
companies at the present time. The practice of reinsuring a policy with another com- 
pany, usually to permit acceptance of an application for insurance above the retention 
limit, is now followed by many of the life insurance companies in the United States. 


Life insurance in force with U. S. companies at the end of 1953 stood at $316,- 
722,000,000, of which $8,290,000,000 or 2.6% was reinsured. Of the $287,080,000,000 





of life insurance in force in the previous year, $6,730,000,000, or 2.3% was reinsured. 


Of the new insurance issued during 1953 by U. S. companies, $2,083,000,U00,or 
5.0% was reinsured. This compares with ‘$1,110,000,000 in 1952 which represented 3.1% 
of the total new issues in that year. It is to be noted that the amount of new insurance 
reinsured may vary from one year to the next, since the aggregate depends upon the na- 
ture of the new business issued and may be affected by special circumstances involving 
a few companies. 


By type of business, 67% of reinsurance in force at the end of 1953 was ordinary 
and 33% was group. For new issues, 57% of the total was ordinary business and 43% 
was group business. The amount of industrial reinsurance is negligible. 





LIFE INSURANCE BENEFIT PAYMENTS IN THE UNITED STATES 


(000 Omitted) 





TYPE OF BENEFIT PAYMENT 


June 
1954 


June 
1953 


6 Mos. 
1954 


6 Mos. 
1953 





DEATH BENEFITS 
(Other than Accidental 
Death Benefits) 


Ordinary 
Group 
Industrial 


$117,139 
42,247 
21,688 


$ 107,989 
37,938 
21,060 


$659,809 
243,172 
127,133 


$ 639,627 
220,990 
125,978 





TOTAL 


181,074 


166,987 


1,030,114 


986,595 





ACCIDENTAL 
DEATH BENEFITS 
(Paid under life policies) 


Ordinary 
Group 
Industrial 


2,198 
26 
391 


1,926 
42 
970 


12,588 
239 
4,385 


11,254 
213 
4,707 





TOTAL 


2,615 


2,938 


17,212 


16,174 





MATURED ENDOWMENTS 


Ordinary 
Group 
Industrial 


35,368 
250 
10,026 


29,701 
53 
9,340 


211,855 
1,403 
60,257 


176,423 
720 
55,785 





TOTAL 


45,644 


39,094 


273,515 


232,928 





DISABILITY 
PAYMENTS 
(Including Premiums 
Waived) 


Ordinary 
Group 
Industrial 


6,083 
1,979 
799 


6,139 
1,795 
799 


38,795 
12,621 
4,878 


38,890 
10,756 
4,480 





TOTAL 


8,861 


8,733 


56,294 


54,126 





ANNUITY FAYMENTS 


Group 
Individual 


12,646 
25,213 


10,387 
23,631 


76,634 
154,921 


66,300 
149,218 





TOTAL 


37,859 


34,018 


231,555 


215,518 





SURRENDER VALUES 


Ordinary 
Group 
Industrial 


51,911 
657 
18,877 


45,066 
334 
14,733 


301,523 
6,642 
110,584 


254,254 
2,554 
85,483 





TOTAL 


71,445 


60,133 


418,749 


342,291 





DIVIDENDS TO 
POLIC YHOLDERS 


Ordinary 
Group 
Industrial 
Annuity 


61,444 
11,286 
6,162 
1,029 


54,844 
9,494 
6,825 

795 


331,022 
65,295 
54,040 

9,684 


295,382 
56,562 
52,245 

5,622 





TOTAL 


79,921 


71,958 


460,041 


* 409,811 





TOTAL LIFE BENEFIT PAYMENTS 


$ 427,419 


$383,861 


$2,487,480 


$2,257,443 





ACCIDENT & HEALTH 
BENEFITS 

(Paid by life insurance 

companies) 


Group 
Personal 
Dividends 


81,760 
20,340 
2,789 


75,015 
19,169 
3,519 


459,470 
119,179 
21,704 


408,387 
108,378 
20,774 





TOTAL 


$ 104,889 


$ 97,703 


$600,353 


$537 ,539 





Totals for U. S. estimated on basis of reports from life insurance companies representing 


97% of all payments. 





INVESTMENTS OF U.S. LIFE INSURANCE COMPANIES 


(000,000 Omitted) 





TYPE OF INVESTMENT ACQUIRED HELD CHANGE IN 
HOLDINGS 

May- 

June 6 Mos. 6 Mos.June30 June 30 June 

1953 1954 1953 1954 1953 1954 


Government oO. Ss; $ $2,307 $1,760 $ 9,343 $ 10,030$-196 
~ Canada 28 3 565 564 
x Other 3 _— 23 22 
State, Pro- U.S. 410 97 1,641 1,195 
vincial, Canada 68 53 721 643 
Local Other _ —_ 1 2 
World Bank 36 — 166 130 + 2 
Railroad U.S. 141 3,671 3,524 + 44 
Foreign 10 48 37 = 
1 




















Public U.S. 160 651 12,819 11,907 + 
Utility Foreign _ 12 424 393 
Other U.S. 271 Ie 15,290 14,187 +119 

Foreign 5 99 732 574 + 4 


TOTAL 846 4,900 45,444 43,208 +121 
Railroad U.S. 4 7 102 95 + 4 
Foreign _ _ _ _- = 
PRE- Public U.S. 783 657 
FERRED Utility Foreign _ —_ 
STOCKS Other U.S. 748 778 
Foreign 1 2 


TOTAL 1,634 1,532 

Railroad U.S. 35 32 

Foreign _ _ 

COMMON Public U.S. 267 erZz 
Utility Foreign _ _— 

STOCKS Other U.S. 594 492 
Foreign 3 1 


TOTAL 699 737 

Farm VA a3 25 
Other 1,958 PR ar 

Non-Farm FHA 6,091 5,884 
VA 3,886 3,396 

Other 12,426 11,145 


0 
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9 
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29 





wo 
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TOTAL 24,384 22,221 
Company Used 32 11 474 415 
Investment Residential 16 4 454 448 
Commercial 62 1,171 
Other Farm _ _— 12 
Non-Farm 2 2 18 
TOTAL 15 156 79 2,129 27 
POLIC Y LOANS 49 355 280 3,023 23 
CASH xXX XXX xXX XXX 1,084 9 
OTHER ASSETS xxx xXx xXX xXx 2,384 29 
TOTAL $1,450 $1,343 $8,003 $7,030 $80,981 $75,403 $+434 





























Totals for U. S. companies estimated on basis of reports from life insurance companies re- 
presenting 97% of all assets. The amounts shown represent book values for allitems except 
“Other Assets” and “Total.” The change in holdings for the month may sometimes be great- 
er than acquisitions for a particular item due to rounding, write-ups and other adjustments. 





MOTOR VEHICLE DEATH BENEFITS. 


During the first half of 1954, life insurance companies paid death benefits on 


20,000 policies for claims resulting from motor vehicle accidents. These benefits, paid 
to policyholders in the United States, amounted to $39,000,000. 


Both these figures were slightly higher than those for the corresponding period 
of last year, when the number of policies was 18,000 and the amount was $ 37,000,000. 


Death benefits paid on claims resulting from motor vehicle accidents represent- 


ed 2.5% of the total number and 3.7% of the total amount of death benefits paid by life 


insurance companies in this period. 


LIFE INSURANCE DEATH BENEFITS, FIRST HALF, 1954 





ORDINARY 
No. Amount 


GROUP 


No. 


Amount 


= DUSTRIAL 


Amount No. 


TOTAL 


Amount 





California 
Colorado 


$6,465,000 
2,307,000 
4,724,000 
46,553,000 
5,436,000 


1,694 
322 


426 
8,497 
1,155 


$2,624,000 
769,000 
771,000 
19,389,000 
2,001,000 





Connecticut 
Delaware 


Dist. of Columbia.. 


Florida 
Georgia 


13,842,000 
3,635,000 
5,153,000 

15,328,000 

10,378,000 


2,740 

416 
2,129 
1,493 
1,963 


5,905,000 
1,287,000 
2,111,000 
2,828,000 


3,557,000 


16,294 


$3,317,000 20,417 
141,000 1,490 
465,000 3,414 

4,678,000 39,189 
"483, 000 4,782 


$12,406,000 
3,217,000 
5,960,000 
70,620,000 
7,920,000 





16,118 





2,966, 000 16,814 
567,000 
986,000 
3,682,000 


4,175,000 21,769 


22,713,000 
5,489,000 
8,250,000 

21,838,000 

18,110,000 





Illinois 
Indiana 


1,503,000 
48,674,000 
14,642,000 
10,248,000 

7,000 





Kentucky 
Louisiana 
Maine 


7, 687, 000 
7, 911,000 
4,140,000 
12,398,000 
28,903,000 





Michigan 
Minnesota 
Mississippi 
Missouri 
Montana 


179 
7,609 
3,208 

870 


3,187 
3,403 


478,000 
18,333,000 
7,313,000 
2,003,000 
1,844,000 


80 
29,830 
12,979 

2,228 
2,184 


28,000 
9,263,000 
3,678,000 

654,000 
640,000 


796 
55,917 
22,617 

7,321 
5,844 


2,009,000 
76,270,000 
25,633,000 
12,905,000 

9,001,000 





1,984,000 
3,203,000 

773,000 
4,227,000 
7,424,000 





24,642, 000 
11,438,000 

3,986,000 
19,240,000 


"713 1,970,000 


5,904 
2,400 
623 
2,704 
304 


16,494,000 
4,150,000 
856,000 
5,859,000 
875,000 


13,101 
9,108 
3,654 


2,216,000 
1,547,000 

516,000 
3,217,000 20,389 
6, 716, 000 | 35,943 


3, 958, 000 27, 420 
870,000 9,753 
441,000 3,539 

3,938,000 24,148 

72, 000 1, 233 





New Hampshire ... 


New Jersey 
New Mexico 





5, 033, 000 
521,000 
2,343,000 
28,406,000 
1,531,000 


1,981 
148 
988 

11,188 
497 





North Carolina .... 


ooag Dakota 


104,174,000 
10,737,000 
1,547,000 
40,951,000 
6, 559, 000 


35,894 
4.049 
560 


2,227 





Oregon 
Pennsylvania 
Rhode Island 


South Carolina .... 


South Dakota 


1,945 
22,287 
1,528 
1,850 
697 


6, 114, 000 
56, 082, 000 
4'349,000 
4,601,000 
1, 581, 000 





8, 247, 000 
24,834,000 
2,032,000 
1,332,000 
11,971,000 


2,746 
8,325 
930 
551 
3,642 


432 
115 
286 
4,305 
138 


14,665 


1,631 
106 
7,538 
831 
870 
10,203 
439 
1,009 
108 

1, 563 
3, 851 
384 
148 
1,344 





Washington 
West Virginia 
Wisconsin 
Wyoming 


Total U.S 


3,101 8,758,000 
5,164,000 
16,870,000 


274 940,000 


1,352 
1,191 
2,035 
81 


989,000 
236,000 
668,000 
12,358,000 
376,000 


3,197,000 
207,000 
17,780,000 
4 909,000 


~ 35,609,000 


1,018 
13 


1,763 
29,220 
263 


60,236 


9,957 
10 
29,317 
1,456 


310, 000 3, 431 
7, 000 276 
529,000 3,037 
8,864,000 44,713 
101,000 898 
110,795 
15,637 
676 
51,432 
4,514 


18,234, 000 
2,744,000 
3,000 
8,561,000 
494, 000 


11,887,000 
12, 661,000 

5,429,000 
19, 842,000 
43,043,000 





45,094,000 
16,458,000 
5,283,000 
29,037,000 
2,917,000 


6,332,000 
764,000 
3,540,000 
49,628,000 
2, 008, 000 


158,017 000 
16,678,000 
1,757,000 
67,292,000 
8,962,000 





; ae 804, 000 
22; 789,000 
1,037,000 
1,254,000 
239,000 


2,879,000 


8,885,000 
881,000 
282,000 

2,928,000 


758 
54,783 
4,801 
10,772 
7 


11,598 


3, 123, 000 


3,573 
87.273 
6,768 


231, 000 
15,433, 000 
1,356,000 
2,617,000 13,631 
2,000 812 


8,149,000 
94,304,000 
6,742,000 
8,472,000 
1,822,000 





15, 907 
3, 097, 000 22,583 
169,000 
184,000 


3,260,000 17,711 





2, 733, 000 
2,372,000 
4,645,000 

296,000 


445,000 
948,000 
1,584,000 
8,000 


5,977 


14,249,000 
36,816,000 
3,082,000 
1,798,000 
18,159,000 


11,936,000 
8,484,000 
23,099,000 
1,244,000 








239,895 $672,397,000 109,910 $243,411,000 


461,342 


$131,518,000 811,147 


$1,047,326,000 





